Samir Nass Receives the Korean Ambassador and

discusses with him Strengthening Economic Relations

The chairman of the Bahrain Chamber Samir Nass received the
ambassador of the Republic of Korea to Bahrain, Dr. Heonsang
Koo, at the chamber's headquarters, in the presence of second
vice chairman Mohammed Al-Kooheji, deputy treasurer Waleed
Kanoo, member of the executive committee Bassem Al-Saei, and
board member Yaqoub Al-Awadhi.

During the meeting, Nas praised the strong relations between
Bahrain and Korea and highlighted the strong trade exchange,
which amounted to $399 million in 2023. Nas described the
sectors of industry, healthcare, agricultural technology, and
renewable energy as promising for trade cooperation. He stressed
the importance of exchanging visits to explore new areas of
investment.

For his part, Koo praised the economic growth witnessed by
Bahrain in all sectors. He expressed his keenness to develop
Bahraini-Korean cooperation to promote economic development
between the two countries.

Source (Bahrain Chamber, Edited)
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“SWIFT” Plans To Launch a New Cryptocurrency

Platform for Central Banks

The Society for Universal Interbank
Financial Telecommunication
(SWIFT) has revealed that it plans
to create a new platform within the
next year or two to connect the digital
currencies that central banks are
issuing to the current financial system.
The move will be one of the most
significant to date for the emerging
central bank cryptocurrency
ecosystem given SWIFT's key role in
global banking.

About 90 percent of the world's central banks now consider issuing
digital versions of their currencies. Most do not want to lag behind
Bitcoin and other cryptocurrencies, but they face technological
difficulties.

Source (Al-Arabiya.net Website, Edited)

Poverty Invades Italy... And Reaches the Highest Level in
10 Years

The number of people living in poverty
in Italy rose in 2023 to its highest
level in nearly 10 years, despite an
economic recovery since the easing of
coronavirus-related restrictions.
According to data from the Office
for National Statistics, the number of
people living in "extreme poverty",
that is, unable to buy basic goods and
services, has risen to 5.75 million, or
9.8 percent of the population. This
figure is slightly higher than 9.7
percent in 2022, and the highest since
the current data series began in 2014.
Italy's economy recovered more strongly from the COVID-19-
induced recession in 2020-2021, compared to its neighbors such as
Germany and France, with a concomitant increase in employment,
but the INES report showed that the recovery did not help its
poorest population.

Source (CNBC Arabia Website, Edited)

Oil Prices Continue To Climb Amid Expectations of Reduced

Supply
Oil prices rose for the second
consecutive day, after increasing

by more than a dollar at settlement
on Monday amid expectations of
shrinking supplies due to Russian
production cuts and attacks on
Russian refineries.

Brent crude rose 23 cents to $86.98
a barrel. U.S. crude futures rose 28
cents to $82.23.

Oil prices have risen due to supply
issues and continuing tensions in the
Middle East. Crude closed up $1.32
at settlement in the previous trading
session.

Source (Al-Arabiya.net Website, Edited)
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“Fitch” Sets Optimistic Forecasts for Morocco's Tourism 13 Cysgll .6 Aalpull cail Alildig Ciledgi i " irig" -

Performance In 2024

A new global report issued by “Fitch”
shows promising prospects for the
tourism sector in Morocco, which
shows that Moroccan tourism has a lot
ahead of it from expanding into new
markets to boosting arrivals levels,
by 2026, a date that constitutes the
ceiling for achieving the objectives of
the government's "roadmap" for the
development of Moroccan tourism.

The document, published under the
title "Morocco Tourism Report",
showed that during 2024, the tourism

sector in Morocco is expected to continue to expand, following the
full recovery recorded in the total number of tourist arrivals to the
Kingdom in 2023. In the "medium term" between 2024 and 2028,
arrivals are likely to boost, with European markets growing for

tourists to Morocco.

Source (Al-Arabiya.net Website, Edited)

B UAE Leads Regionally In Ease of Tourist Visas

The UAE topped the Middle East
and North Africa region in the Global
Tourist Visa Openness and Facilitation
Index 2023, prepared by the United
Nations Tourism Organization.

The UAE scored 67.80 points on the
general index, beating international
tourist destinations such as the United
Kingdom, Denmark, France, Japan,
Italy, and others. The Tourist Visa
Openness Index scores start from 0
and end at 100, and a higher score
means the ease of the tourist visa.

In 2015, 71 percent of the world's population needed a traditional

2024
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had dropped to 57 percent.

Source (Al-Arabiya.net Website, Edited)

B Saudi Arabia's Non-Oil Exports Rise 0.8 Percent

A report issued by the General
Authority for Statistics in Saudi
Arabia showed that Saudi non-oil
exports increased by about 0.8 percent
in January 2024, while oil exports
fell by 13.5 percent. Non-oil exports,
which include re-exports, increased
by 0.8 percent compared to January
2023, while national non-oil exports,
excluding re-exports, decreased to
11.5 percent.

The value of re-exported goods rose
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Gold Moves in a Limited Range as US Inflation Data

Awaits
Gold prices moved in a narrow range on Tuesday, March 26 as
investors shifted their focus to US inflation data due later this
week, which may shed more light on the timing of the Fed's first
rate cut this year.
Spot gold settled at $2,170.59 an ounce, while U.S. gold futures
fell 0.2 percent t0$2,171.20 an ounce.
Gold prices hit a record high last week after policymakers at the
US Federal Reserve indicated that they still expect a three-quarters
percentage point rate cut by the end of 2024 despite recent high
inflation readings.
Source (CNBC Arabia website, Edited)

The unemployment rate in Turkey
declined during the year 2023 to 9.4
percent, to record the lowest level in
the last ten years.

According to data published by the
Turkish Statistics Authority, about
unemployment for the past year 2023.
The number of unemployed reached
3,264,000 people in 2023, recording a
decrease of 318,000 people, compared
to 2022. Unemployment recorded 10.4
percent in 2022, while it reached 8.9
percent in 2013, to record last year's
lowest level in 10 years.

Source (Anadolu Agency, Edited)
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